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NJ-1203
B.Com. (Part - Il) Examination,
Mar.-Apr., 2023
Group -1
Paper: |
CORPORATE ACCOUNTING
Time Allowed : Three Hours
‘Maximum Marks : 75
Minimum Pass Marks : 25
Ae: e & SR Al @ e 3 oin W &
Note : Arnswer all questlons All questlons carry equal

marks
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e 3 7 ¥ 2500 Wh (3
at do you understand by redemption of
debentures ? Describe methods of redemptions

(2)
mgzmaﬂ%um‘rmmﬁw
379 3. euﬁm,gﬁaﬁwﬁﬁﬁﬁﬁaﬁmmm

Waq_a:ﬁaﬁ aR@Rad I & fow 3mavTs ' of debentures.
s Wt il - g1 - 11 / Unit - 11
Q.2. 31 A, 2023 B Wt TER e . for. B g §

Bharat Ltd. invited applications for issuing 200000

equity shares of Rs. 10 each. The amount wasy ~ _FfeiRad 9 o :
payable as follows : ﬁfm’l . (5.)| @, (=)
On application Rs. 3 per share, on all allotment g, B1 X (1.4.22) 4,750 —
Rs. 5 per share and on first and final call Rs. 2 per ;ﬂg &1 IEherar (1.4.22) 8,000 =
g wa fear
share. 2,02,500 —
- femfor
Applications for 300000 shares were received -y a;%:% 55,000 =
and prorata allotment was made to all the : N — 12,77,500
applicants. 2 ! - R g 6'500 —
Bajaj, who was allotted 3000 shares failed to i 2,830 =
pay the allotment and call money. His shares fowran v s i .
g - - 40
were forfeited. Out of the forfeited shares 2500 _ 1311, 2022 DT ATH-EI 0
shares were reissued as fully paid up @ Rs. 8 per faaRor v >
. . , 7,500
share. ‘9 N y IIE-Ias'l @l e 100 .
Pass the necessary journal entries to record CTTHIRT 4,500 -
the above transactions. . ki 6,000 —
3prat/ Or T 25,250 —
. . T T AR 25,250 _
oI % 9eE ¥ 309 99T GEE & P ROWA O iR > 550
sier & faftrdt @1 GeaT A qusRel AR M 2'550 -
.NJ-1203 NJ-1203
P.T.O.
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(4) (5)

< v TR T 189 _ L (i) TR st R R @ v, 50
- 2,250 R (v) & B sfia G 3. 10 @' 6000 <D
aR® W 25,850 B 3l 3 & for ¥ 3600 sfer Frffera od qofem
fafam 2,000 36,000 The following balance appeared in the books of
3T gan . 11'000 . Prakriti Flour Mills Co. Ltd. as at 315t March, 2023 -
Yo BUS - ! 3 Particulars Dr. (Rs.) |Cr. (Rs.)
AT AR B - 5'023 Inventories of wheat (1.4.22) 4,750 —
HIRIAIT "d'au. _ - 4"2150 Inventories of flour (1.4.22) 8,000 —
T |l T A : " Wheat purchased 2,02,500 ~
BELS e 62000 Manufacturing Expenses - 55,000 —
RS < | . T Flour Sales — | 2,77,500
g 3 A5 9o = Salaries and Wages ’ 6,500 —
3o # J@% 2(;(::; T Establishment Exps. 2,850 —
msqgaﬁ —— 4.0 .ﬁ?mﬁ 3 31, Interest o — 250
S Cﬂﬁfﬂ 111 % 3F%9 frgr 3R Rent Received — 400
2023 BT §¥ SR S > Statement of Profit & Loss as on
Wm;ﬁ SraaRiRad R o il 1§t Apri!, 2022 - 7,500
A R W B, 7.460; &R ™ R mﬁ;rlQD‘lrc.actors fees 100 —
%. 10,850 " Dividend 4,500 —
o aEd @ - Land . 6,000 —
o o g B, 11,250 a9 T HE@'\"’[ 3. 600,  Building : 25,250 —
I9AT G4 . 500 Plant and Machinery _ 25,250 —
(i) Frefied ® gry @1 3o DI : " Furniture 2,550 -
a7 | 2%, @IUE 0 AL W 10%, AR T Motor vehicles 2,550 —
10%, ARSI R 20% R & & | Stores and Spare Parts 9,150 —
N)205 NJ-1203 . P.T.O.
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(6)

Advances 2,250 —
Trade Receivables 25,850 —
Investment 2,000 —
Share Capital — 36,000
Pension Fund — 11,000
Dividend Equalisation Fund — 5,000
Provisions for Taxation — 4,250
Unclaimed Dividend — 450
Deposits — 800
Trade Payable — 62,000
Cashin Hand 600 —
Cash at Bank 20,000 —

Total 4,05,650 4,05,650

From the above palance and the following
information, preparé this company’s Balance
Sheet as on 31st March, 2023 and Statement of
Profit & Loss for the year ended on that date as
per Schedule i:

(i) Inventorieson 31st March, 2023, were :
Wheat at cost Rs. 7.,450; Flour at market rate

Rs. 10,850

(i) Outstanding expenses :
Manufacturing expenses Rs. 11,250; Salary

and wages Rs. 600; Establishment charges
Rs. 500

Provide depreciation : Building @ 2% per
annum, Plant & machinery @ 10% p.a.
Furniture @ 10% p.a., Motor vehicles @ 20%

p.a.

(i)

NJ-1203

L

( (7)
iv) Interest accrued on
Re. 50 government securities
(v) The authorized capital of the company
consists of 6000 equity share of Rs. 10 each
of which 3600 shares are issued and fully
paid. ' '
3rar/ Or

gas qﬁ‘ﬁ'quﬁ &1 3ifam faavor @ ¥ @ s
? 3 BB I 72 Iiye fod S € 2 ey
& THEC|

What is meant by a Liguidator’s final statement of

A.c<.:ount ? What items are included in it ? Explain
giving the proforma.

i 513 - 111/ Unit - 111
JAUROT &7 vl Bifow 3R 55% Tedie
. . ° q’
o fai=r faftral &1 e Sifsel ’
Deﬁcnbe the concept of goodwill and explain the
various methods of its evaluation.

3r@Er/ Or
31 O, 2023 @ af fafics & g § F=ifea
Rerfer woe &5 :
— : ool ww=n | i (3.)
(1) sierenRal &1 B :
(31) 37eT Y '
! 1 80,000
G y :
(8) ST wd sfiRs 2 (8,000)
NJ-1203 P.T.O
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: Nil
ad
(2) 3wy e T SMEET aifae
(3) e AR 3 10,000
Afeen JUR
=1 : 3R 20,000
B 5 | ! qm 1,02,000
- o, "'
N1, gnfed (weaf) : ‘9
- e
fFrog () sl 1,02,000
el am 1,02,000
= : R (F.)
faaza : .
(1) 3ie7 &3 : 6000, AT 37T . 10 skt 32T 60,000
2000, 6% TSGR 3ier 6. 10 wf 31 20,000
e 80,000
(2) §Ta vE RS ol
TE |9d K
FUTGE 9IS @ 6,000
e DI 2,000
QIESSIEACnl] (12,000)
RTRG ad (6,000)
FOTA R T (2,000 ‘@
| 8,000
(3) df@Ifeid 3UR : '
R 0T 100, 7% VTTA . 100 10,000
10,000

el o QT e & ae #, gaffen
(31fRmE) 379 R &1 quf @ e g &1 FOA
@ TS U a6 1 31 &1 3iel &1 Ged S Dot :

NJ-1203
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(i) 1 qaiftrdr el W &ad §h & e &

wraftresar 21

(ii) 3/ @GR 37 W USH vd e g oy

wrafrar 21

(iii) STa YEU@R e W UGN vd @ guae @

W el &l

(iv) 3/ YaiftieR 3iell W &Haa amirel e &

I 2

On 31st March, 2023 the Balance Sheet of Verma
Limited disclosed the following position :

Particulars Note No. | Amount
' (Rs.)
. (I) Equity and Liabilities :
(1) Shareholder's Funds :
(a)Share Capital 1 80,000
(b)Reserve and Surplus 2 (8,000)
(2) Share application money
pending allotment Nil
(3) Non-current liabilities :
Long-term borrowings 3 10,000
(4) Current Liabilities :
Trade Payable (Creditors) 20,000
Total 1,02,000
(1) Assets :
Non-current Assets :
Fixed assets [ 1,02,000
Total [ 1,02,000
NJ-1203 P.T.O.
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(10) |
(11)

Notes of Accounts :
Particulars Am(%l;; Q.4 g@Tg - IV / Unit -1V
: 4. UBRRV & S S B S s § 2 ardh
(1) Share Capital: 50,000 . dofr wfafecdr @ ferRael
6,000, equity shares of Rs. 10 each i S'Ve the journal entries that are passed in the
2000, 6% preference shares of Rs. 10 each|_20,000 books of th_e purchasing company at the time of
! 80,000 ol amalgamation.
(2) Reserve and Surplus : 2660 @ s1gar/ Or
General Reserve ' FrafoRaa fegr g for. a1 &
Debentures redemption fund : 6,000 [— por
Depreciation fund 2,000 l. e vl IR - .
Profit & Loss Alc ' (12,000) SIRTRIRY BT P -
Preliminary Expenses . (6,000) \ afer Gor:
Discount on Debentures (2,000) 4,000, 8% Q&R 379 10 5. arel 40 000
_ 8,000 " . 30,000 FFFAT 37°T 10 3. dret 3.00.000
(3) Long-term borrowings : Hog vd siftrar : e
Secured loans-100; 7% debentures of - am-grr faaxor (faws. 9m) (80.000)
Rs. 100 each 10,000 - Rl aﬁ?u '
10,000 : MRS ¢
L= 60,000
Assets are worth their book values. Dividend on I Ny ) 3,20,000
the preference shares are two years in arrears. o K ’ . -
Debenture interest is outstanding for one year. . : i} ?—m‘@m
Show the valuation of shares : P s ST
: . Y o ufyaf -
(i) When preference shares have priority for ) i '
repayment of capital only. ‘ N 1,60,000
(i) When preference shares have priority for -y 80,000
repayment of capital and dividend. T 3 i - ’ 20,000
(iiiy When preference shares have no priority for ' RS mw. :
repayment of capital and dividend. , 3T ey R ; 50,000
(iv) When preference shares have priority for toi ' '
Vb ‘ priority | - IR 3wl & Frfag w aekd 10,000
dividend only.
3.20.000
NJ-1203 P'f o
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(Il) Assets :
Non-current Assets :
R B T
Maﬁmaﬁﬁﬂgﬁmﬂ% Fixed Assets :
(i) W‘Fmassl :ﬁ R AT Tangible Assets :
i JS T & AR ufar 3 M 6 . Building 1,60,000
(ii) :\rma%“% o~ Machinery 80,000
ax <ty el 9 fpfe R B  J " Furniture - 20,000
(i) N%%wmaﬁmﬁ Tffgq@{ | _ Current Assets :
Tq - e o fascty T TR 60,000 T Trade Receivables 50,000
yq%‘fsjﬁso . 7 25, 6,000 T % Other Current Assets :
' : Unamortised discount on issue of shares | 10,000
e st  srafiad A § wam :
fg;m @:ml : ' 3,20,000
) ¢ S 2B e Company proved unsuccessful and the following
Exl AERT BN SR I Rl _ scheme of reconstruction is passed :
e S @1 faeeT T ; :
Foll Wn is the Balance Sheet of Subhash Ltd. : : ® ‘Preference share?, be reduced to an equal
ollowing i A " . number of fully paid shares of Rs. 6 each.
- moun . Lo
Particulars (Rs.) L . (i) Equity shares be reduced by Rs. 6 each
TR - - though total number of equity shares wil
(1) Equity and Liabilities : remain the same. - -
Shareholder's Funds : T .
. ’ ‘ (iii) Thatthe amount thus available forthe reduction

Share Capital .
4,000, 8% Pref. shares of Rs. 10 each 40,000
30,000 Equity shares of Rs. 10 each | 3,00,000
Reserve and Surplus :

on issue of share and debit balance of P &L,
to be written-off entirely, Rs. 60,000 off on
building Rs. 30,000 on machinery & Rs. 6,000
off the furnitures and the balance available to

Statement of P & L (Dr. Balance) (80,000) .
Current Liabilties - : be written off trade receivable.
Trade Payables 60,000 Pass journal entries and prepare Balance Sheet
320,000 . after reconstruction.
NJ-120 P.T.O.
NJ-1203 . 3
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mga;;g;;tavﬁaﬁﬂﬁ%? Tl

Q.5
forgr @ w4 Rl
L = WT d profits calculated ? How are
are unrea 1Ze ) idated
:1:; used at the time of pfepf‘"“g C(::Sloe
balance sheet ? Explain by taking example.
s/ Or |
s f. e saf for. @1 31 ad, 2023 B aMEl
o s @1 far RN -
R R R, () | fa. =)
_
afue - ‘
3791 G5 1,000 T 31T
TAI 1,00,000 —
10 5. TS
: — 20,000
2,093m:~m106.m -
F-gi feaor oA 30,000 )
i 15,000 6,000
e
SREL 25,000 14,000
cials : 4 000
& feom . . '
1,70,000 53,000
%’Wﬁﬂﬁ : : =
W Tt 80,000 . 14,000
i 61.000 + 22,000
i 12,000 17,000
g fgaa 2,000 .
fafsam 1,500 3791 sanid fafies 15,000 _
1,70,000 53,000
NJ-1203
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Frefifeear germit @1 smR ¥ e g Rl R

a-Tgu -

() wafa for. @1 @1 aw 36 2w @ afe R
ERT &0 {60 5T & R & a1g &1 26R &
& AfcT 39T 6,000 T. B TAT 3T, 7T @
IR A gd 3@ty @ &l

(i) o for. gr g W R o s 4
3Ry 2,000 3. & faelt @1 7 foram

(iii) sofer for. & wmafadl & geaied 4 2,000 5. &
# 5,000 &7 3RS &

Following are details of liabilities and assets of Anil

Ltd. and Jyoti Ltd. as on 31st March, 2023 :

Particulars Anil Ltd. |JyotiLtd.
] (Rs.) (Rs.)
‘Liabilities :
Share Capital .1 ,000 equity
shares of Rs. 10 each 1,00,000 —
2,000 equity shares of Rs. 10 each — 20,000
Statement of Profit & Loss 30,000 12,000
Reserve 15.000 6,000
Creditors 25,000 11,000
Bills Payable = 4,000
1,70,000 53,000
NJ-1203 P.T.O.
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(16)

Assets: 80,000 14,000

Fixed Assets 61.000 22 000
. .

D‘OCK 12,000 17,000
ebtors '

2,000 ==

Bills Receivable _ " .
Investment-1,500 shares of Jyoti Ltd. 15,00

1,70,000 53,000

Prepare the Consolidated Balance Sheet after taking
the following information into consideration:

() Al Profits of Jyoti Ltd. have been earn since
the acquisition of shares by Anil Ltd. But there
was already the reserve of Rs. 6, 000 at the
‘date of acqunsmon of shares of Anil Ltd.

(i) The bills accepted by Jyoti Ltd. are all in favour
of Anil Ltd. which discounted bills of Rs. 2,000.

(iii) Assets of Jyoti Ltd. are undervalued by. Rs.

2, 000 and those of Anil Ltd overvalued Rs.
5,000.

NJ-1203
| 2,600
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